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Resource Summary

! Linc Energy’s Galilee coal tenement is a very
exciting prospect

o/ The tenement covers a very large area (261 km?)
and exploration to date has confirmed a very
significant thermal coal resource:

Total Resource /7.8 Billion Tonnes
Total Indicated 0.5 Billion Tonnes
Total Inferred /.3 Billion Tonnes

o! Significant open cut potential — further potential
being identified by current drilling

o! Excellent quality export thermal coal

Australia’s Leader in Clean Coal Technology




Location

e Located 160 km NW of Clermont in Galilee Basin
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Geology

! Coal is overlain by a sequence of tertiary
sediments

o! Coal dips gently (2-4°) to the west and sub-crops
along the eastern edge of the tenement

! Tertiary cover ranges in thickness from 30m in
main open cut target area to over 100m

! Total coal seam thickness averages 30m across
tenement

e! Coal resources limited to seams with < 40% raw
ash and thickness>1.5m

! 2.5 billion tonnes at depth <200m
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elResource model based
on 47 core holes

¢124 HQ core holes
completed in most
recent program

15,000m of drilling

elIndicated resource
focussed in main open
cut area

eDrilling continuing — has
identified that tertiary
cover thins more than
predicted
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Exploration Program
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Coal Thickness

o/ Coal seam thicknesses are significant

—! Average of 30m of coal intersections across tenement

Coal Seam Average Thickness (m)

AB1 6.8
AB2 2.1
AB3 4.5

D1 4.9

D2 3.5

D3 3.2

E 2.2

F 2.2

Total 30

! Significant open cut resource > 1

! Indicative strip ratio less than 4:1
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Billion tonnes




Note: |Based on average of bve holes analysed from current drill program!
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Washed coal quality

! Further coal washability data available from
recent 24 HQ core hole program

o! Initial results confirming estimated washed coal
quality of:
—1 8 - 12% ash
—! Specific energy approximately 25 MJ/kg

! Product yields likely to be >70%

e/ Some unwashed plies have raw ash between 8
and 12% - provides confidence in the underlying
quality of the coal
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Next steps

! Continuing to explore the sub-crop areas
—! Expect to confirm thinning of tertiary

—! Lower initial open-cut mine development costs,
increase value of resource

ol A further 101 core hole program has been
announced — will bring resource estimate to fully
indicated status

—! Expect to further increase size of open cut resources
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Summary

Asset continues to increase in size and value as
further exploration is completed

Galilee a non-core asset and is part of asset group
offered for sale in current UBS process

Linc Energy remains positive of good outcome

Galilee sale may be deferred whilst further upside in
resource is unlocked by exploration

Linc believes that this is the highest value area in the
Galilee basin

Further exploration work is likely to increase size of

open cut resource and reduce strip and mine
development costs




GALILEE = LOW COST
WORLD CLASS ASSET
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Thank you!

Justyn Peters
General Manager Business Development
Linc Energy Ltd
32 Edward Street
Brisbane QLD 4000

Office: +61 7 3229 0800
www.lincenergy.com.au
stephen.dumble@lincenergy.com.au
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